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8Q�K{WHO�pFR�UHVSRQVDEOH�RIIUDQW�XQ�SHWLW�GpMHXQHU�FKDXG�HW�JUDWXLW��XQ�FRQIRUW
PRGHUQH�HW�O
KRVSLWDOLWp�+DPSWRQ�j�TXHOTXHV�PLQXWHV�GX�FHQWUH�GH�3DULV

�
6DLQW�2XHQ� 3DULV ± �� MXLQ �����± /
K{WHO +DPSWRQ E\ +LOWRQ 3DULV 6DLQW�2XHQ� VLWXp j SUR[LPLWp
GHV DWWUDFWLRQV GX QRUG GH 3DULV GDQV OH TXDUWLHU G\QDPLTXH GH 6DLQW�2XHQ� D RIILFLHOOHPHQW RXYHUW
VHV�SRUWHV�DXMRXUG
KXL�j�6DLQW�2XHQ��3DULV�
�
/
pWDEOLVVHPHQW FRPSUHQG ��� FKDPEUHV HW RIIUH OHV SUHVWDWLRQV VWDQGDUG GH OD PDUTXH� QRWDPPHQW
XQ SHWLW�GpMHXQHU FKDXG HW JUDWXLW� XQH VDOOH GH VSRUW PRGHUQH� XQH ERXWLTXH RXYHUWH ��K���
SURSRVDQW GHV HQ�FDV HW GHV ERLVVRQV� O
DFFqV :L�)L JUDWXLW HW XQ EDU� /HV DQLPDX[ GH FRPSDJQLH
VRQW OHV ELHQYHQXV� &KDTXH FKDPEUH HVW pTXLSpH G
XQH WpOpYLVLRQ j pFUDQ SODW +' GH �� SRXFHV HW
G
XQH�FDIHWLqUH�
�
© 1RXV VRPPHV UDYLV GH FpOpEUHU O¶RXYHUWXUH GX +DPSWRQ E\ +LOWRQ 3DULV 6DLQW�2XHQ� XQ SURMHW
SDVVLRQQDQW SRXU +LOWRQ� 1RXV DYRQV KkWH G¶DFFXHLOOLU QRV SUHPLHUV FOLHQWV HW GH SDUWDJHU DYHF HX[
O¶KRVSLWDOLWp FKDOHXUHXVH HW FRQYLYLDOH TXL FDUDFWpULVH O¶H[SpULHQFH +DPSWRQ E\ +LOWRQ ª� D GpFODUp
%ULFH�/HPDVOH��GLUHFWHXU�JpQpUDO�
�
/
K{WHO +DPSWRQ E\ +LOWRQ 6DLQW�2XHQ RIIUH XQ pTXLOLEUH LGpDO HQWUH WUDYDLO HW GpFRXYHUWH GH 3DULV�
6LWXp j 6DLQW�2XHQ� DX[ SRUWHV GX FHQWUH�YLOOH� LO EpQpILFLH G
XQ DFFqV IDFLOH HQ WUDQVSRUWV HQ
FRPPXQ DX[ SULQFLSDX[ TXDUWLHUV G
DIIDLUHV SDULVLHQV� DLQVL TX
DX[ DWWUDFWLRQV WRXULVWLTXHV PDMHXUHV�
DX[�]RQHV�FRPPHUoDQWHV�HW�DX[�VLWHV�FXOWXUHOV�LQFRQWRXUQDEOHV�
�
/HV YR\DJHXUV G
DIIDLUHV DSSUpFLHQW OHV FKDPEUHV PRGHUQHV HW FRQIRUWDEOHV� GRWpHV G
HVSDFHV GH
WUDYDLO HUJRQRPLTXHV� /
K{WHO HVW LGpDO SRXU OHV VpMRXUV SURIHVVLRQQHOV HW OHV GpSODFHPHQWV
IUpTXHQWV� 8Q SDUNLQJ FRXYHUW HVW GLVSRQLEOH j SUR[LPLWp SRXU OHV FOLHQWV HQ YRLWXUH� /HV WRXULVWHV j
SLHG SURILWHQW GHV QRPEUHX[ PRGHV GH WUDQVSRUW j SUR[LPLWp SRXU GpFRXYULU OD YLOOH� DLQVL TXH GHV
FKDPEUHV FRQoXHV SRXU OH FRQIRUW HW OD GpWHQWH� DSUqV XQH MRXUQpH GH YLVLWHV� /¶pWDEOLVVHPHQW
V¶DGUHVVHDX[ YR\DJHXUV LQGLYLGXHOV� DX[ pTXLSHV SURIHVVLRQQHOOHV� DX[ FRXSOHV� DX[ JURXSHV G
DPLV
DLQVL�TX¶DX[�IDPLOOHV�
�
/HV WDULIV GHV FKDPEUHV FRPPHQFHQW j �� HXURV SDU QXLW� DYHF GHV RSWLRQV GH UpVHUYDWLRQ
HQWLqUHPHQW�IOH[LEOHV�HW�GHV�PRGLILFDWLRQV�RX�DQQXODWLRQV�JUDWXLWHV�MXVTX
j����KHXUHV�DYDQW�O
DUULYpH�
�
/
K{WHO +DPSWRQ E\ +LOWRQ 3DULV 6DLQW�2XHQ IDLW pJDOHPHQW SDUWLH GX SURJUDPPH +LOWRQ +RQRUV� XQ
SURJUDPPH GH ILGpOLWp SULPp GHV �� PDUTXHV GH UHQRPPpH PRQGLDOH GX JURXSH +LOWRQ� /HV
PHPEUHV TXL UpVHUYHQW GLUHFWHPHQW EpQpILFLHQW G
DYDQWDJHV LPPpGLDWV� QRWDPPHQW XQ V\VWqPH GH
SDLHPHQW IOH[LEOH OHXU SHUPHWWDQW GH FKRLVLU OD FRPELQDLVRQ GH SRLQWV HW G
DUJHQW TXL OHXU FRQYLHQW
SRXU UpVHUYHU XQ VpMRXU� XQH UpGXFWLRQ H[FOXVLYH� OH :L�)L VWDQGDUG JUDWXLW HW O
DSSOLFDWLRQ PRELOH
+LOWRQ +RQRUV� 5pVHUYH] GLUHFWHPHQW VXU +LOWRQ�FRP� YLD O
DSSOLFDWLRQ +LOWRQ +RQRUV RX YLD G
DXWUHV
FDQDX[ RIILFLHOV +LOWRQ SRXU SURILWHU G
DYDQWDJHV VXSSOpPHQWDLUHV HW GH OD JDUDQWLH GX PHLOOHXU SUL[�
/HV�PHPEUHV�+LOWRQ�+RQRUV�SHXYHQW�XWLOLVHU�OHXUV�SRLQWV�JUkFH�j�O
RXWLO�3RLQWV�([SORUHU���

/
K{WHO +DPSWRQ E\ +LOWRQ 3DULV 6DLQW�2XHQ HVW VLWXp DX � UXH 5RVD 3DUNV j 6DLQW�2XHQ�VXU�
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3RXU�SOXV�G
LQIRUPDWLRQV RX�SRXU�HIIHFWXHU�XQH�UpVHUYDWLRQ��OHV�YR\DJHXUV�SHXYHQW�FRQVXOWHU�OH�VLWH
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/LHQ�YHUV�OH�WpOpFKDUJHPHQW�GH�SKRWRV�HQ�+'�LFL
�
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¬�SURSRV�GH�+DPSWRQ�E\�+LOWRQ
&ODVVpH SUHPLqUH IUDQFKLVH K{WHOLqUH SDU (QWUHSUHQHXU� GHSXLV �� DQV� +DPSWRQ E\ +LOWRQ �TXL
UHJURXSH +DPSWRQ ,QQ E\ +LOWRQ HW +DPSWRQ ,QQ 	6XLWHV E\ +LOWRQ� DFFXHLOOH OHV YR\DJHXUV
H[LJHDQWV HQ PDWLqUH GH TXDOLWp HW GH UDSSRUW TXDOLWp�SUL[ GDQV SOXV GH ����� pWDEOLVVHPHQWV UpSDUWLV
GDQV �� SD\V HW WHUULWRLUHV j WUDYHUV OH PRQGH� /D PDUTXH UHVWH OHDGHU VXU VRQ VHJPHQW HQ
SURSRVDQW j VHV FOLHQWV GHV KpEHUJHPHQWV HW GHV pTXLSHPHQWV GH JUDQGH TXDOLWp� VRLJQHXVHPHQW
FRQoXV� WHOV TXH GHV FKDPEUHV PRGHUQHV HW VSDFLHXVHV HW XQ SHWLW�GpMHXQHU FKDXG HW JUDWXLW
LQFOXDQW OD IDPHXVH JDXIUH +DPSWRQ� +DPSWRQ E\ +LOWRQ V
HQJDJH j RIIULU XQ VHUYLFH
H[FHSWLRQQHOOHPHQW FKDOHXUHX[ HW DXWKHQWLTXH� JDUDQWL j ����� SDU OD *DUDQWLH +DPSWRQ�� 9LYH]
XQ VpMRXU G
H[FHSWLRQ DX +DPSWRQ E\ +LOWRQ HQ UpVHUYDQW VXU KDPSWRQ�FRP RX YLD O
DSSOLFDWLRQ
+LOWRQ +RQRUV� OHDGHU GX VHFWHXU� /HV PHPEUHV +LOWRQ +RQRUV TXL UpVHUYHQW GLUHFWHPHQW YLD OHV
FDQDX[ +LOWRQ SULYLOpJLpV EpQpILFLHQW G
DYDQWDJHV LPPpGLDWV� 3RXU HQ VDYRLU SOXV VXU OH +DPSWRQ E\
+LOWRQ��UHQGH]�YRXV�VXU�VWRULHV�KLOWRQ�FRP�KDPSWRQ�HW�VXLYH]�OD�PDUTXH�VXU�)DFHERRN��,QVWDJUDP�HW�;�
�
¬�SURSRV�GH�&HQWUDO�����
&HQWUDO ���� HVW XQ JURXSH ERXUJXLJQRQ LPSODQWp j 3DULV� VSpFLDOLVp GDQV O¶K{WHOOHULH�UHVWDXUDWLRQ
GHSXLV FLQT JpQpUDWLRQV� )RUW GH FH VDYRLU�IDLUH� LO SULYLOpJLH OD TXDOLWp GH VRQ DFFXHLO HW GH VHV
pTXLSHV SRXU RIIULU FRQIRUW HW PRGHUQLWp HQ WRXWH VpUpQLWp� 6D VROLGLWp OXL SHUPHW G¶LQQRYHU
FRQVWDPPHQW� HQ SKDVH DYHF OHV GHUQLqUHV WHQGDQFHV HW OHV QRXYHDX[ PRGHV GH YLH� SRXU OH ELHQ�
rWUH�GH�VHV�K{WHV�HW�GDQV�OH�UHVSHFW�GH�O¶HQYLURQQHPHQW�
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